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shareholders in a potential initial public offering for a share of the proceeds and will try to come
up with at least $1 trillion to list it, the company's chief executive said on Tuesday. FILE PHOTO:

A general view of the exterior of Aramco headquarters in Dhahran, Saudi Arabia February 27,
2017. REUTERS/Hamad I Mohammed/File Photo Aramco's boss Amin Nasser told the financial

conference in Riyadh the company was aiming to list this year. Aramco has the world’s largest
proven oil reserves. The world’s biggest oil company is set to be renamed from Saudi Aramco

once its listing is finalized, he said, and the board of the company, known as Aramco, has set a
long-term policy of listing as much as possible of its reserves. “The target for Aramco is to stay

on the market as much as possible,” Nasser told investors and financial analysts at the
conference. Aramco has previously floated only 1.1 percent of its shares in a private placement.
Nasser said that after initial public offering of Aramco shares, which is expected to raise between
$100 and $120 billion, a dedicated fund will be set up for listing proceeds. The fund would be at
least $1 trillion and the company will work closely with the market regulator to list the remaining
equity between 8 and 12 percent of its total shares, Nasser said. The fund could come from the
proceeds of the private placement of Aramco and other sources, said Nasser, declining to give

further details. Aramco plans to start paring down its operations, Nasser said, as it transitions to
a more market-driven role, and will shed non-core activities and
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